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Segment wise Reporting of Revenue, Results, Assets and Liabilities

Certificate No 5980QMS001

(Rs. in lakh)

Quarter ended on 9 Months ended on Previous
(Cumulative) Year ended
Eoxteniacy 31-12-2019 | 30092019 | 31-12-2018 | 31-12-2019 | 31-12-2018 | , o0
A0 e W (Unaudited) | (Unaudited) | (Unaudited)| (Unaudited)] (Unaudited) | (Audited)
1. Segment Revenue
(a) Segment — Woven Sacks Division 37.98 0.00 3487.53 561.95 11917.49 16,401.78
" (h) Segment — Label Division 0.00 0.00 196.97 0.00 221987 | 2,397.50
Total ' 37.98 0.00 3684.50 561.95 14137.36 18,799.28
Less: Inter Segment Revenue 0.00 0.00 0.00 0.00 0.00 0.00
Net sales/Income From Operations 37.98 0.00 3684.50 561.95 14137.36 18,799.28
2. Segment Results o=
(a) Segment — Woven Sacks Division (279.15) (176.31) 32234 (1,454.44) 1292.67 | (7.248.99)
(b) Segment — Label Division 0.00 0.00 14.45 0.00 139.89 (346.49)
Total .- (279.15) (176.31) 336.79 (1,454.44) 1432.56 | (7,595.48)
Less: . EPTTE -
i) Interest / Finance C harges 0.03 0.19 83.95 177.54) 686.60 1,332.01
ii) Other Un-allocable Expenditure 0.00 0.00 0.00 0.00 0.00 (26.69)
Add: iii) Un-allocable income 0.00 0.00 0.00 0.00 0.00 0.00
Total Profit / (Loss) Before Tax (279.18) (176.50) 252.84 (1,631.98) 745.96 (8,900.80)
3. Segment Assets
(a) Segment — Woven Sacks Division 7.334.68 7.451.02 18.285.82 7.334.68 18,285.82 9.210.59
(b) Segment — Label Division 0.00 0.00 1,433.12 0.00 1.433.12 561.74
(e)U nMgts . ~0.00 1 0.00 000 000 0.00 ]
~ Total Segment Assets 7,334.08 745102 | 19.718.94 7,334.68 | 1971894 | 9,772.33 |
4, bea_mﬁt_Lmbllmes o
(a) Segment — Woven Sacks Division 7.334.68 7.451.02 18,285.82 7.334.68 18.285.82 9.210.59
'E) Segment — Label Division 0.00 0.00 1,433.12 0.00 1,433.12 561.74
“(¢) Unallocable Assets 0.00 0.00 0.00 0.00 0.00 -
Total Segment Liabilities [ 7,334.68 7.451.02 19,718.94 7.334.68 | 1971894 | 9,772.33
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INDEPENDENT AUDITORS’ REVIEW REPORT

TO THE BOARD OF DIRECTORS OF
GOPALA POLYPLAST LIMITED

1. We have reviewed the accompanying Statement of Unaudited Ind AS Financial Results of
GOPALA POLYPLAST LIMITED (“the company”), for the quarter ended December 31, 2019
and year to date from April 1, 2019 to December 31, 2019 (“the Statement”), being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”) read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016("the Circular”).

2. This statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting”
prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant maters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

4. Basis for Qualified Conclusions

e In respect of Inventories, during the reporting period, the management has not undertaken
physical verification of Inventories at periodic intervals and has not obtained any technical
/market/commercial evaluation for the inventories. Hence, we are unable to comment on
the realizable value of the same, which may be lower than the amount at which it has been
reflected in the balance sheet.

e In respect of Trade Receivables amounting to Rs. 1996.18 lakhs, we have not received
balance confirmations from the debtors. The realisability of these amounts is doubtful.

» The borrowings have not been shown on amortized cost method as required under Ind AS.
Hence the same are not subsequently measured using the EIR method as per Ind AS 109.

e The present liability for future payment of gratuity as on December 31, 2019 is not
actuarially determined and provided for as per Indian Accounting Standard - 19 (Ind AS
19), "Employee Benefits" and also as per the provisions of section 128 of the Companies
Act, 2013 relating to preparation of books of account on accrual basis. The Company has
provided for the amount of gratuity liability for the employees on the basis of

management's estimate. In the absence of actuarial valuation report, the quant%
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provision of gratuity and its impact on the Statement of Profit and Loss for the period ended
December 31, 2019 cannot be determined.

5. Material Uncertainty Related to Going Concern

The company has incurred a loss of Rs. 1631.98 lakhs during the quarter ended December 31,
2019 and year to date from April 1, 2019 to December 31, 2019 and its net worth has been fully
eroded and as of the date. Corporate Insolvency Resolution process (CIRP) has been initiated for
the Company on May 2, 2019. These conditions indicate that a material uncertainty exist that
may cast significant doubt regarding on the company’s ability to continue as a going concern and
therefore the company may be unable to realise its assets and discharge its liabilities in the
normal course of business. The ultimate outcome of these matters is at present not
ascertainable. Accordingly, we are unable to comment on the consequential impact, if any, on
the accompanying standalone financial statement.

6. Based on our review conducted as above, except for the effect of the matters stated in Basis for
Qualified Conclusions, nothing has come to our notice that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified under
Section 133 of the Companies Act, 2013, read with relevant rules issued there under and other
recognized accounting practices and policies, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Ashok Dhariwal & Co.
Chartered Accountants
(Registration No. 100648W)

,@—R,.._,__
CA Ashok Dhariwal
Partner
Membership No. 036452

UDIN: 20036452AAAAAN4234

Place: Ahmedabad
Date: 15" February, 2020
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