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(jOPAfA POfYPfAST fTO, Q"'1I1I I I ! V 
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Rcgd. Office & ... 1 q 
485, SanteJ - Vadsar Road, Sante!. Tal . Kalal , Dist. - Gandhinagar - 382721 C IN _ L25200GJ1984PLC050560 026 

Mfg. of HOPE / PP Woven Sacks 

Ph : (02764) 286305, 28651 4, 286654 Fax : 91 -02764-286660 Email : hdpemkl@gopalapolyplasl.com Certlhcate No 5980QMSOOl 

Noles : 

I The Company is operat ing mainly in \wo segments i.c. Woven Sacks Division and Label Di vision. 
2 The Company does not have any slIbsid inry I associate. 
3 Provision for taxation/deferred taxat ion, irany, will be made at the year end. 
4 Figures, wherever arc I 
5 As the Company is undergoing Corporate Insolvency Resolution Process, the powers o f Board of Directors of the 

Company hn vc been suspended and the same have been vested in the Reso lution Profess ional i.c. Mr. Vikash G. Jain 
(Reg No: IBB II IPA-OO II I 1'-1'00354/20 17- 1811 06 12). Hence Ihe above resuits have been approved by the Resolution 
Profess ional o n Februal") , 2020 

for GOPALA POLYPLAST LIMITED 

Date :i3.fl.-- February, 2020. 
Place : Ahmedabad 

VIKASH JAIN 
IU: SOLUTION PROFESSIONAL 

Reg. 0: IBBI/ IPA-OO I/IP-P00354/2017-IS/ I0612 

Vikash Gautamcband .... 
Insolvency Proce' Jam 
I 11 SSlOna/ 
BBI/IPA_OO 1I/P-P00354120 17-1811 0612 

City Office : 1-2, Aakanksha Apartment, Nr. Sola Ry. Crossing, Sola Road, Ahmedabad 380061 Phone: 91-79-27456699 



(lOPAfA POfYPfAST fTO, Mfg. of HDPE I PP Woven Sacks 

Pnl'ticuh.rs 

1. Seg me nt llocvc llu c 

(a) Scgll1cnl - Woven Sacks Division 

(b) Segment - Label Di vision 

Tota l 

Less: In ler Scolllcm Revenue 
Ne t sH ies/ In co me From O pcnltio ll S 

2. SCJ! IIICIII Rcs ulls 
(a) Segment - Woven Sacks Di vision 

(b) Segment - Label Division 

Tulal 

Less : 
i) Int erest I Finance C harges 

jj ) Other Un·allocab le Expenditu re 

Add : ii i) Un-allocable income 

To ta l P l'ofil l (Loss) Before Tax 

3. Segment Assets 

(a) Segment - Woven Sacks Di vision 

(b) Segment - Labe l Di vision 

(c) Una ll ocable Assets 
r- Tot,, 1 Scg mclI l Ass(,' ts 

-'. Scglll cni Lhlbilitics 

(a) Segment - Woven Sacks Di vis ion 

(b) Segmelll - Label Divis ion 

(c) Unallocab le Assets 

I-:rotn l Segmen t Liab ilities 

Dnte: j ;'J.h- Febnmry. 2020 
Pl ace: Ahmedabad 

Cert ificate No 5980QMSOO1 

(Rs. in lakh) 
Q u;utc r elided on 9 Months e nded on Previous 

(C um u lal ive) Yea r" eli ded 

3 1- 12-20 19 30-09-20 19 3 1- 12-20 18 3 1- 12-201 9 3 1- 12-20 18 
on 

3 1-03-20 19 
(Una ndi ted) (Unaudited) (Una ud ited (Una udited (U na udited) (A ndi ted) 

37.98 0.00 3487.53 56 1.95 119 17.49 16.40 1.78 

0.00 0.00 196.97 0.00 22 19.87 2.397.50 

37.98 0.00 3684.50 56 1.95 141 37.36 18.799.28 

0.00 0.00 0.00 0.00 0.00 0.00 
37.98 0.00 3684.50 56 1.95 14 137.36 18,799.28 

(279. 15) ( 176.3 1 ) 322.34 ( 1.454.44) 1292.67 (7,248.99) 

0.00 0.00 14 .4 5 0 .00 139.89 (346.49) 

(279.1 5) ( 176.3 1 ) 336.79 ( 1,454.44) 1432.56 (7,595.48) 

0.03 0. 19 83.95 177.54) 686 .60 1,332.01 

0.00 0.00 0.00 0.00 0.00 (26.69) 

0.00 0.00 0.00 0.00 0.00 0.00 

(2 79.1 8) ( 176.50) 252.84 ( 1,63 1.98) 745.96 (8,900.80) 

7,334.68 7,45 1. 02 18.285.82 7,334.68 18.285 .82 9,2 10.59 

0.00 0.00 1,433. 12 0.00 1,433. 12 56 1.74 

0.00 0.00 0.00 0.00 0.00 -

7,334.68 7,45 1.02 19,7 18.94 7,334.68 19,7 18.94 9,772.33 

7,334.68 7,45 1.02 18.285.82 7,334.68 18.285 .82 9.2 10.59 

0.00 0.00 1,433. 12 0.00 1.433 .12 56 1.74 

0.00 0.00 0.00 0.00 0.00 -
7,334.68 7.45 1.02 19,7 18.94 7.334.68 19,7 18.94 9,772.33 

fo r GOI'ALA I' OLY I' LA ST LI M IT ED 

r1V7:"ik~a:-s~h ";:G:-au-:t-am-ch;"'a-nd-]"':"a':":in­
Insolvency Professional 
IEBl/IPA-OO IIIP-P00354120 17-18/1 061 2 
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Qn VIKAS II J AIN 
R ESOL UTIO N PROfESS IO NAL 

Reg. No: IBBII11'A-OOII11'- I'00354/20 17-1 8/ 106 12 

City Offi ce: 1-2, Aakanksha Apartment, Nr. Sola Ry. Crossing. Sola Road, Ahmedabad 380061 Phone; 91-79-27456699 



Ashok 0;(j)hariwal &' ~o. 
CHARTERED ACCOUNTANTS 

Head Office: A/602, Narnarayan Complex, Near Swastik Cross Road, Navrangpura, Ahmedabad - 380 009. 
Phone : (0) 079 - 2644 8255, 2656 4343 (M) : +91 942600122 1 E-mail : ashokdhariwal2004@yahoo coin 

INDEPENDENT AUDITORS' REVIEW REPORT 

TO THE BOARD OF DIRECTORS OF 
GOPALA POL YPLAST LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Ind AS Financial Results of 
GOPALA POLYPLAST LIMITED ("the company"), for the quarter ended December 31, 2019 
and year to date f rom April 1, 2019 to December 31, 2019 ("the Statement"), being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations") read 
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016("the Circular") , 

2, This statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 (Ind AS 34) "Interim Financial Reporting" 
prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on these financial statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, 'Review of Interim Financial Information performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review of interim 
financial information consists of making Inquiries, primari ly of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accorda nce with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant maters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

4 . Basis for Qualified Conclusions 
o In respect of Inventories, during the reporti ng period, the management has not undertaken 

physical verification of Inventories at periodic intervals and has not obtained any technical 
/market/commercial eva luation for the inventori es. Hence, we are unable to comment on 
the realizable value of the same, which may be lower than the amount at which it has been 
reflected in the balance sheet. 

o In respect of Trade Receivables amounting to Rs . 1996.18 lakhs, we have not received 
balance confirmations f rom the debtors. The realisability of these amounts is doubtfu l. 

o The borrowings have not been shown on amortized cost method as required under Ind AS. 
Hence the same are not subsequently measured using the EIR method as per Ind AS 109. 

o The present liability for future payment of gratuity as on December 31, 2019 is not 
actuarially determined and provided for as per Indian Accounting Standard - 19 (Ind AS 
19), "Employee Benefits" and also as per the provisions of section 128 of the Companies 
Act, 2013 relating to preparation of books of account on accrua l basis. The Company has 
provided for the amount of gratuity liability for the employees on the basis of 

management's estimate. In the absence of actuaria l valuation report, the quantum ::;o~f~~~ 

,*<"::>'(.~R/W-1(' 

Branch Office : 20-C Angelica, Cosmos Lounge. Manpada, Thane (W) - 400 607. 
(M) : +91 9029006101 E·mail : dhariwaL sh@hotmaiLcom 
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provision of gratuity and its Impact on the Statement of Profit and Loss for the period ended 
December 31 , 2019 cannot be determined. 

5. Material Uncertainty Related to Going Concern 
The company has incurred a loss of Rs. 1631.98 lakhs during the quarter ended December 31, 
2019 and year to date from April 1, 2019 to December 31, 2019 and its net worth has been fully 
eroded and as of the date. Corporate Insolvency Resolution process (CIRP) has been initiated for 
the Company on May 2, 2019. These cond itions indicate that a material uncertainty exist that 
may cast significant doubt regarding on the company's ability to continue as a going concern and 
therefore the company may be unable to realise its assets and discharge its liabilities in the 
normal course of business. The ultimate outcome of these matters is at present not 
ascertainable, Accordingly, we are unable to comment on the consequential impact, if any, on 
the accompanying standalone financial statement. 

6. Based on our review conducted as above, except for the effect of the matters stated in Basis for 
Qualified Conclusions, nothing has come to our notice that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards ('Ind AS ') specified under 
Section 133 of the Companies Act, 2013, read with relevant rules issued there under and other 
recognized accounting practices and policies, has not disclosed the Information required to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

Place: Ahmedabad 
Date: 15th February, 2020 

For Ashok Dhariwal & Co. 

Chartered Accountants 

(Registration No. 100648W) 

~-L 
CA Ashok Dhariwal 

Partner 

Membership No, 036452 

UDIN: 20036452AAAAAN4234 

Branch Office: 20-C Angelica, Cosmos Lounge, Manpada, Thane (W) . 400 607. 
(M) : +919029006101 E·mail : dhariwal_sh@hotmail.cam 


